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Joint statement from the EU-Japan Business Round Table

23 May 2017

The EU-Japan Business Round Table (BRT) is convinced that the EU and Japan should spare no effort to
reach a comprehensive, ambitious and mutually-beneficial EU-Japan Free Trade Agreement / Economic

Partnership Agreement (FTA/EPA) in the coming weeks.

The EU and Japan are key economic partners, account for more than a third of global GDP and a fifth of
world trade, our economies have a high degree of interdependence, but the full potential of EU-Japan
economic relations is far from being fully realised. An ambitious FTA/EPA will transform EU-Japan relations;
deliver tangible benefits; and, at a time of geopolitical uncertainty, will provide the certainty that companies
look for when making investment and other strategic decisions. It will help ensure that the EU and Japan
play a key role in the use and setting of international standards and, last but not least, provide a much-
needed impetus to our economies. Last year, the BRT expressed concern about the pace of the negotiations.
We are encouraged by reports of recent progress, but realise that some of the more challenging issues
remain to be resolved. Provided the hiatus is kept short, we understand the current strategy of focussing

negotiations on other issues and addressing remaining issues thereafter.

We understand the sensitivities both sides have and accept that it may be necessary to have, in a limited
number of cases, transition periods to allow certain sectors more time to adapt. We are convinced that the
benefits a high-level agreement will engender outweigh the benefits of the status quo, and that the scope

and duration of transition periods should be minimised.

We support clear, internationally accepted principles and believe, for example, that both sides would
benefit from efficient, transparent and open procurement markets and that international standards should

be used for all sectors.

In short, the FTA/EPA will bring tangible benefits, uphold the EU and Japan’s common values, transform the
nature of the EU-Japan relationship and act as a benchmark for future agreements. Concluding the
negotiations in the coming weeks would send a strong signal and ‘build a foundation of renewed trust’ in
our economies and in global trade. The BRT will be holding its annual meeting in Brussels on 11 July and
we hope will be able to respond to news that the EU and Japan have reached at least a preliminary

agreement on the FTA/EPA.
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